
Exclusive  Option  Agreement 

 

Our PRC Contractual Entities and the Relevant Shareholders entered into exclusive 

option agreement with Nanjing Xibai on 30 December 2014 (the “Exclusive Option 

Agreement”). Pursuant to  the  Exclusive Option Agreement, among others: 

 

 The Relevant Shareholders irrevocably granted the exclusive right to Nanjing  

Xibai to require the Relevant Shareholders to transfer their equity interests in 

our PRC Contractual Entities to Nanjing Xibai, or such entities or individuals 

designated by Nanjing Xibai as and when permitted by the PRC laws for a 

nominal consideration of RMB1.00 or the lowest value permitted by law. 

 

 Our PRC Contractual Entities irrevocably granted the exclusive right to 

Nanjing Xibai to acquire the assets in whole or in part from our PRC 

Contractual Entities, in its favour or in favour of such entities or individuals 

designated by Nanjing Xibai as and when permitted by the PRC laws for a 

nominal consideration of RMB1.00 or lowest value permitted by law. 

 

 The rights may be exercised at any time within the effective period of the 

Exclusive Option Agreement. 

 

The Exclusive Option Agreement became effective upon execution and shall remain 

effective during the continuance of our PRC Contractual Entities. It shall be (a) 

automatically terminated upon acquiring by Nanjing Xibai or its designated entities the 

entire equity interests or assets of our PRC Contractual Entities pursuant to its rights 

under the Exclusive Option Agreement; or (b) terminated unilaterally by  Nanjing Xibai 

by  giving 30-day prior notice. 

 

 


